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BUSINESS & PERSONAL FINANCE
Chapter 9 Section 1 – Pricing, Costing, and Growth
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DoDEA Standards
♦PT5a	Apply knowledge gained from individual assessment to a comprehensive set of goals and individual career path
♦PT5g	Utilize analytical tools needed to understand and make reasoned decisions about economic issues – both personal and societal.  

Objectives
♦	Identify the goals of pricing.
♦	Explain how retail businesses determine their selling price.
♦	Define product costing.
♦	Describe variable and fixed costs.
♦	Explain the break-even point.


Resource	Glencoe Business and Personal Finance, Copyright 2012

Time Frame	1.5 hours
Introduction
Planning for growth is crucial because a bigger business does not necessarily mean a better business.

Assignments
Where appropriate and possible, written answers must be in complete sentences and keyed.
Turn in completed activities as directed by instructor.

_____	Read 			pp. 256-268

_____  	Complete		Answer the reading check questions on page 259, 261, 262, 264, 265, and 266. 

_____	Complete		Around the World – Critical Thinking questions on page 267.

______	Complete		GO FIGURE – How many t-shirts must your sister sell to break even?

______ Complete		Section 1 Assessment – Questions 1-5 on page 269

Self Assessment - “I/I can . . . “
_____	Identify the goals of pricing.
_____	Explain how retail businesses determine their selling price.
_____	Define product costing.
_____	Describe variable and fixed costs.
_____	Explain the break-even point.
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