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DoDEA Standards
♦PT5a	Apply knowledge gained from individual assessment to a comprehensive set of goals and individual career path
♦PT5g	Utilize analytical tools needed to understand and make reasoned decisions about economic issues – both personal and societal.  

Objectives
♦	Explain the purpose of the accounting system.
♦	Define the three categories of the accounting equation.
♦	Summarize the reasons for using the accounting cycle.
♦	Define the meaning and purpose of financial statements.
♦	Describe the functions of an income statement.
♦	Explain why it is necessary to understand the statement of cash flows.

Resource	Glencoe Business and Personal Finance, Copyright 2012

Time Frame	1.5 hours
Introduction
Accountants and accounting software can provide the final figures, but it is up to the business owner to interpret the figures and make the decisions.

Assignments
Where appropriate and possible, written answers must be in complete sentences and keyed.
Turn in completed activities as directed by instructor.

_____  Read 			pp. 186-202

_____	View			GaggleTube:	Financial Accounting

_____  	Complete		Answer the reading check questions on page 189, 192, and 195, 

_____ 	Complete		DOCUMENT DETECTIVE – Find the Solutions on page 193

_____	Complete		Section 1 Assessment – Questions 1-3 on page 203

______ Complete		Workbook pages 89 and 92.

Self Assessment - “I/I can . . . “
_____	Explain the purpose of the accounting system.
_____	Define the three categories of the accounting equation.
_____	Summarize the reasons for using the accounting cycle.
_____	Define the meaning and purpose of financial statements.
_____	Describe the functions of an income statement.
_____	Explain why it is necessary to understand the statement of cash flows.
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