DoDEA - PTB301: Business and Personal Finance	Career and Technical Education
[bookmark: _GoBack]
BUSINESS & PERSONAL FINANCE
Chapter 3, Section 3 – Types of Business Ownership
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DoDEA  Standards
♦PT5a	Apply knowledge gained from individual assessment to a comprehensive set of goals and individual career path
♦PT5g	Utilize analytical tools needed to understand and make reasoned decisions about economic issues – both personal and societal.  

Objectives
♦	Describe the effects of competition on businesses and consumers
♦	Explain how competition impacts the consumer.
♦	Identify the advantages and disadvantages of a sole proprietorship
♦	Explain the differences between general and limited partners
♦	Identify the advantages and disadvantages of a partnership

Resource	Glencoe Business and Personal Finance, Copyright 2012

Time Frame	1.5 hours

Introduction
The more you know about economics and government policies, the more informed your decisions will be regarding your current and future finances.

Assignments
Where appropriate and possible, written answers must be in complete sentences and keyed.
Turn in completed activities as directed by instructor.

_____	Discuss 	Higher Order Thinking, page 87

Complete http://glencoe.mcgraw-hill.com/sites/0078945801/student_view0/unit2/chapter3/game_center/

_____		Concentration 	-	Fill in the Blank -	Practice Quiz

		Show Results to Mr. Resnick

_____	Complete Chapter 3 Quiz


Self Assessment -  “I/I can . . . “
_____	Describe the effects of competition on businesses and consumers
_____	Explain how competition impacts the consumer.
_____	Identify the advantages and disadvantages of a sole proprietorship
_____	Explain the differences between general and limited partners
_____	Identify the advantages and disadvantages of a partnership
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