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Chapter 2, Section 3 – The Economy and Global Trade
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DoDEA  Standards
♦PT5a	Apply knowledge gained from individual assessment to a comprehensive set of goals and individual career path
♦PT5g	Utilize analytical tools needed to understand and make reasoned decisions about economic issues – both personal and societal.  

Objectives
♦ 	Cite the three basic goals of an economy
♦	Describe economic indicators and their significance
♦	Discuss the segments of the business cycle
♦	Examine the reasons nations trade with one another
♦	Explain balance of trade
♦	Compare free trade and protectionism

Resource	Glencoe Business and Personal Finance, Copyright 2012

Time Frame	1.5 hours

Introduction
The more you know about economics and government policies, the more informed your decisions will be regarding your current and future finances.

Assignments
Where appropriate and possible, written answers must be in complete sentences and keyed.
Turn in completed activities as directed by instructor.

_____	Complete & Correct	 	Workbook pages 15 and 16

_____	Complete http://glencoe.mcgraw-hill.com/sites/0078945801/student_view0/unit1/chapter2/game_center/


_____		Concentration 	-	Fill in the Blank -	Practice Quiz

		Show Results to Mr. Resnick

_____	Complete Chapter 2 Quiz



Self Assessment -  “I/I can . . . “
_____	Cite the three basic goals of an economy
_____	Describe economic indicators and their significance
_____	Discuss the segments of the business cycle
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