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DoDEA Standards
♦PT5a	Apply knowledge gained from individual assessment to a comprehensive set of goals and individual career path
♦PT5g	Utilize analytical tools needed to understand and make reasoned decisions about economic issues – both personal and societal.  
Objectives
♦	Explain opportunity cost.
♦	Discuss the concept of scarcity and factors of production.
♦	Compare different economic systems and their methods for allocating goods and services.
♦	Explain how prices are determined through supply and demand.
♦	Distinguish between elastic and inelastic demand.

Resource	Glencoe Business and Personal Finance, Copyright 2012

Time Frame	1.5 hours

Introduction
The more you know about economics and government policies, the more informed your decisions will be regarding your current and future finances.
Assignments
Where appropriate and possible, written answers must be in complete sentences and keyed.
Turn in completed activities as directed by instructor.

_____	Read 		pp. 2-17

_____	Discuss	KEY TERMS in section 1

_____	Complete	Reading Check questions on pages 9 and 12

_____	Complete	Common Cents questions on page 10

______ Complete	the questions on Figure 2, 3, and 4. (Pages 13, 15, & 16)

______ Complete	the Around the World questions on page 17

_____	Complete 	the Review Key Concepts on page 18.

Self-Assessment - “I/I can . . . “
_____	Explain opportunity cost.
_____	Discuss the concept of scarcity and factors of production
_____	Compare different economic systems and their methods for allocating goods and services.
_____	Explain how prices are determined through supply and demand.
_____	Distinguish between elastic and inelastic demand.
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